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SUMMARY

The HM10 Panda for Only Watch will not only bring a smile 

to collectors’ faces, but also capture their hearts with its 

important cause.

 

This year marks the ninth edition of Only Watch, a biennial 

charity auction of one-of-a-kind timepieces where 99 per cent 

of proceeds go to fund research into Duchenne Muscular 

Dystrophy, a genetic disorder characterised by progressive 

muscle degeneration primarily affecting young boys. This is 

the sixth time MB&F has contributed one of its Machines to 

Only Watch, once again going above and beyond in the  

creation of a truly unique timepiece.

“I first met Luc Pettavino (founder and organiser of Only Watch) 

and his late son Paul in 2005,” shares MB&F Founder Max 

Büsser. “For me, Only Watch is not a marketing stunt or a 

feel-good operation; we are intimately linked to the story of 

Luc, Paul, and all the other kids who suffer from Duchenne 

Muscular Dystrophy.”

For this edition, MB&F has transformed its Horological Machine 

No10 – aka HM10 Bulldog – into a panda bear, one of the 

rarest and cutest of the world’s mammals, much-loved by chil-

dren and adults alike – including Max, whose first 

cuddly toy was a panda.

Because pandas are so associated with children, this is unsurpri-

singly not the first time the panda bear has mad 

e an appearance with MB&F and Only Watch. For the fourth 

edition in 2011, MB&F presented an HM4 in collaboration with 

Chinese artist Huang Hankang, which featured a miniature 

panda bear flying atop an HM4 jet.

The base of this new unique piece for Only Watch is Horological 

Machine N°10 with its rounded, compact body that lends itself 

perfectly to the shape of the cuddly panda. The top section 

of  the  case  i s  coated in  b lack  and whi te 

lacquer to mimic the animal’s colouring. To accommodate the 

lacquer, the top section of the standard HM10 titanium case 

had to be specially crafted for this Pièce Unique in stainless 

steel. Other unique features include two black titanium panda 

ears, added atop the sapphire crystal dome, and a rather cute 

ceramic tail crafted from machined Grade 5 silicon nitride.

Much like the panda’s unmistakable eyes, two black alumin-

ium time-display domes dominate the face of the watch – a 

nod to the other use of the word ‘panda’ in the watchmaking 

world, where white watch dials with black counters are fondly 

called panda dials. Other panda bear features include stout 

yet flexible “legs” that wrap firmly around your wrist and 

those important panda teeth that are constantly munching 

on bamboo shoots.

The teeth are not only fun but also act as the power reserve 

indicator. A fully closed mouth tells you that the Panda is 

wound down and ready for a nap, but if you can clearly see 

the rows of shining teeth lining the jaws, then it is charged 

up with 45 hours of mainspring. This three-dimensional pow-

er-reserve indication has been carefully designed and cali-

brated to consume the least energy possible, allowing the 

timepiece to direct its considerable mainspring torque solely 

towards its suspended balance and its revolving hour and 

minute domes.

Despite its rotund morphology — measuring 45mm across, 

54mm from nose to tail, and with a maximum height of 24mm 

— the HM10 Panda is surprisingly wearable. Its sprung strap 

attachment “legs” allow the body to fit closely around the 

wrist, with a strap that is black on one side and white on the 

other. This unique piece is powered by the manual-winding 

engine of the HM10 that was designed and developed 

in-house, and is one of the rare timepieces where you can 

see both the heart beating and the brain ticking, making it 

the perfect calibre to bring the panda to life.

The HM10 Panda is being offered together with unique works 

of art by multidisciplinary designer Lee Yuen-Rapati – well-

known in the watchmaking world as @OneHourWatch on 

Instagram – who has graciously created a series of illustrations 

inspired by the HM10 Panda specially for the auction.
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ABOUT THE ACCOMPANYING WORKS OF ART

MB&F has been following Lee Yuen-Rapati’s horologically-in-

spired work for quite some time. Lee recently did a live draw-

ing of an HM10 Bulldog poking its tongue out during a Zoom 

session with RedBar, which gave the MB&F team the idea to 

do a special collaboration for Only Watch.

Lee has created several artworks to perfectly illustrate the 

HM10 Panda concept. “I have a panda resting on someone’s 

wrist, a panda lovingly cupped in a child’s hands, a panda 

lounging in a bamboo forest munching on a bamboo stick… 

I also created a short, four-panel narrative where the watch 

is a robotic panda that has been sent to explore another 

planet...this was one of those dream projects,” he says with 

a smile.

Lee is best known for his playful, narrative-based illustrations 

and works with a combination of alcohol-based marker pens 

and specialty pens on textured paper. He studied interdisci-

plinary design at the Nova Scotia College of Art and Design 

University and then did a master’s in typeface design at the 

University of Reading in the United Kingdom. He is behind 

the @onehourwatch Instagram series of daily original watch 

drawings and provides illustration and typographic design 

work for various watchmakers and brands.
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ABOUT HOROLOGICAL MACHINE N°10

The mechanics driving the HM10 Panda are exactly the same 

as the Horological Machine No10 first introduced in 2020. 

Completely designed and developed in-house, the HM10 

engine is the technical confluence of the various areas 

of movement expertise at MB&F, honed over years 

of experience.

The eye-catching balance, suspended beneath the central 

sapphire crystal dome and beating at the traditional cadence 

of 2.5Hz (18,000vph), first appeared in an MB&F creation in 

2011, with the debut of Legacy Machine N°1. Since then, this 

technically challenging mechanism has become a unique icon 

of MB&F, appearing in the majority of Legacy Machines, 

Horological Machine N°9, the HM10 Bulldog, and now the 

HM10 Panda.

Powerful and startling, the revolving time-telling domes of 

HM10 Panda originated in the conical hour- and minute-

modules of the first Horological Machine N°3, the creation 

that cemented MB&F’s reputation as a disruptive horological 

force. Subsequently, the cones took on rounded forms in the 

HM3 ‘Frog’, but the one factor that remained constant was 

the urgent need to make them as light as possible, so that 

they placed minimal stress on the rest of the engine. 

Conventional milling processes were reworked and tolerances 

were sliced micro-fine in order to produce paper-thin 

aluminium components in three dimensions. These 

components later appeared again in Horological Machine 

N°6, this time paired with conical gearing to enable the highly 

precise display of time.

The 301-component HM10 engine is manual-winding, with a 

single barrel that imparts 45 hours of power reserve, indicated 

by the opening and shutting of external hinged jaws. Whereas 

conventional examples of power-reserve display will aim for 

a simple hand indicator that consumes as little energy as 

possible, HM10 Panda has chosen to make a statement of 

strength with its impossible-to-miss display. Separate crowns 

are actuated for winding and time-setting, located towards 

the rear of the HM10 Panda body.

ONLY WATCH

Established in 2005 and organised by the Association 

Monégasque contre les Myopathies under the patronage of 

HSH Prince Albert II of Monaco, Only Watch is a biennial 

auction specialising in one-of-a-kind timepieces. Ninety-nine 

per cent of funds raised go towards research in treating and 

curing neuromuscular diseases, in particular Duchenne 

Muscular Dystrophy. To date, the auction has raised over EUR 

70 million, over eight editions.

The 2021 edition of Only Watch will take place in Geneva on 

Saturday 6th November. Conditions permitting, the collection 

will depart for its world tour of around ten locations, beginning 

in Monaco from 22nd to 25th September at the Monaco Yacht 

Show, and ending with the auction when the watches will go 

under the hammer at Christie’s.
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HM10 PANDA: TECHNICAL SPECIFICATIONS

DISTINCTIVE FEATURE:

This one-of-a-kind HM10 Panda for Only Watch comes in a stainless steel and titanium case (the standard HM10 case 

is crafted in either titanium or red gold) and features unique panda bear details. It is accompanied by a series of illus-

trations created by multidisciplinary designer Lee Yuen-Rupati (@OneHourWatch).

ENGINE

Manual-winding in-house movement

Frequency: 2.5Hz (18,000bph)

Bespoke flying 14mm balance wheel with four traditional regulating screws floating above the domed dials

Super-LumiNova on the hour and minute domes and markers

Single barrel with 45 hours of power reserve

301 components, 34 jewels

Left crown at 11 o’clock for winding; right crown at 1 o’clock for setting the time

FUNCTIONS/INDICATIONS

Hours on left dome (aluminium dome rotating in 12 hours)

Minutes on right dome (aluminium dome rotating in 60 minutes)

Power reserve indicated in 3D by the opening and closing of the panda’s teeth (end of power reserve = closed jaws)

CASE

Top section: stainless steel, with 5 pockets of black lacquer and 2 pockets of white lacquer (each with 3 layers of colour and 

7 layers of varnish).

Bottom section: Grade 5 titanium, with Preci-Coat matt black PVD. Specially engraved with Only Watch signature: “Only 

Watch - create beauty to do good”.

Lugs: Grade 5 titanium with Preci-Coat matt black PVD.

Ears: Grade 5 titanium, fused to the sapphire crystal dome with Asulab bonding.

Tail: Ceramic (Grade 5 silicon nitride sphere)

Dimensions: 54mm x 45mm x 24mm

Water resistant to 5ATM / 50m / 160ft

SAPPHIRE CRYSTALS

Both sapphire crystals treated with anti-reflective coating on both faces.

STRAP & BUCKLE

Hand-stitched black and white strap with one side in black and the other in white.
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‘FRIENDS’ RESPONSIBLE FOR HM10 PANDA

Concept: Maximilian Büsser / MB&F
Design: Eric Giroud / Through the Looking Glass
Technical and production management: Serge Kriknoff / MB&F
R&D: Robin Anne, Thomas Lorenzato, Joey Miserez and Julien Peter / MB&F
Movement development: Guillaume Thévenin / MB&F
Illustrations: Lee Yuen-Rapati / @OneHourWatch

Case: Riccardo Pescante / Les Artisans Boîtiers, Alain Lemarchand, Jean-Baptiste Pretot and Romain Camplo / MB&F
Sapphire crystals: Sylvain Stoller / Novo Crystal
Anti-refection treatment for sapphire crystals: Anthony Schwab / Econorm
Precision turning of wheels, pinions and axes: Paul André Tendon / Bandi, Jean-François Mojon / Chronode, Daniel Gumy 
/ Decobar Swiss, Atokalpa and Le Temps Retrouvé
Springs and jumper: Alain Pellet / Elefil Swiss
Balance wheel: Andreas Kurt / Precision Engineering
Balance spring: Stefan Schwab / Schwab-Feller
Barrel: Daniel Gumy / Decobar Swiss
Plates, bridges and indexes: Benjamin Signoud / Amecap, Alain Lemarchand and Jean-Baptiste Prétot / MB&F, Marc Bolis / 2B8
Hand-finishing of movement components: Jacques-Adrien Rochat and Denis Garcia / C.-L. Rochat 
PVD-treatement: Pierre-Albert Steinmann / Positive Coating
Buckle: G&F Châtelain
Crowns: Cheval Frères
Tail: Saphirwerk
Dials (hours and minutes domes): Hassan Chaïba and Virginie Duval / Les Ateliers d’Hermès Horlogers
Movement assembly: Didier Dumas, Georges Veisy, Anne Guiter, Emmanuel Maitre and Henri Porteboeuf / MB&F
In-house machining: Alain Lemarchand and Jean-Baptiste Prétot / MB&F
Quality control: Cyril Fallet / MB&F
After-Sales Service: Thomas Imberti / MB&F
Strap: Multicuirs
Presentation box: Olivier Berthon / Soixanteetonze
Logistics and production: David Lamy, Isabel Ortega and Ashley Moussier / MB&F

Marketing & Communication: Charris Yadigaroglou, Vanessa André, Arnaud Légeret and Camille Reix / MB&F
M.A.D.Gallery: Hervé Estienne / MB&F
Sales: Thibault Verdonckt, Virginie Marchon, Cédric Roussel and Jean-Marc Bories / MB&F
Graphic design: Sidonie Bays / MB&F 
Product photography: Laurent Xavier Moulin and Alex Teuscher

Portrait photography: Régis Golay / Federal
Webmasters: Stéphane Balet / Ideative
Film: Marc-André Deschoux / MAD LUX 
Texts: Sophie Furley / WorldTempus
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MB&F – GENESIS OF A CONCEPT LABORATORY

Founded in 2005, MB&F is the world’s first-ever horological 

concept laboratory. With almost 20 remarkable calibres form-

ing the base of the critically acclaimed Horological and Legacy 

Machines, MB&F is continuing to follow Founder and Creative 

Director Maximilian Büsser’s vision of creating 3-D kinetic 

art by deconstructing traditional watchmaking. 

After 15 years managing prestigious watch brands, Maximilian 

Büsser resigned from his Managing Director position at Harry 

Winston in 2005 to create MB&F – Maximilian Büsser & 

Friends. MB&F is an artistic and micro-engineering labora-

tory dedicated to designing and crafting small series of rad-

ical concept watches by bringing together talented horological 

professionals that Büsser both respects and enjoys work-

ing with.

In 2007, MB&F unveiled its first Horological Machine, HM1. 

HM1’s sculptured, three-dimensional case and beautifully 

finished engine (movement) set the standard for the idiosyn-

cratic Horological Machines that have followed – all Machines 

that tell the time, rather than Machines to tell the time. The 

Horological Machines have explored space (HM2, HM3, HM6), 

the sky (HM4, HM9), the road (HM5, HMX, HM8) and the 

animal kingdom (HM7, HM10).

In 2011, MB&F launched its round-cased Legacy Machine 

collection. These more classical pieces – classical for MB&F, 

that is – pay tribute to nineteenth-century watchmaking excel-

lence by reinterpreting complications from the great horo-

logical innovators of yesteryear to create contemporary 

objets d’art. LM1 and LM2 were followed by LM101, the first 

MB&F Machine to feature a movement developed entirely 

in-house. LM Perpetual, LM Split Escapement and LM 

Thunderdome broadened the collection further. 2019 marked 

a turning point with the creation of the first MB&F Machine 

dedicated to women: LM FlyingT; and MB&F celebrated 10 

years of Legacy Machines in 2021 with the LMX. MB&F gen-

erally alternates between launching contemporary, resolutely 

unconventional Horological Machines and historically inspired 

Legacy Machines.

As the F stands for Friends, it was only natural for MB&F to 

develop collaborations with artists, watchmakers, designers 

and manufacturers they admire. 

This brought about two new categories: Performance Art 

and Co-creations. While Performance Art pieces are MB&F 

machines revisited by external creative talent, Co-creations 

are not wristwatches but other types of machines, engineered 

and crafted by unique Swiss Manufactures from MB&F ideas 

and designs. Many of these Co-creations, such as the clocks 

created with L’Epée 1839, tell the time while collaborations 

with Reuge and Caran d’Ache generated other forms of 

mechanical art.

To give all these machines an appropriate platform, Büsser 

had the idea of placing them in an art gallery alongside var-

ious forms of mechanical art created by other artists, rather 

than in a traditional storefront. This brought about the cre-

ation of the first MB&F M.A.D.Gallery (M.A.D. stands for 

Mechanical Art Devices) in Geneva, which would later be 

followed by M.A.D.Galleries in Taipei, Dubai and Hong Kong.

There have been distinguished accolades reminding us of 

the innovative nature of MB&F’s journey so far. To name a 

few, there have been no less than 5 awards from the famous 

Grand Prix d’Horlogerie de Genève: in 2019, the prize for 

Best Ladies Complication went to the LM FlyingT, in 2016, 

LM Perpetual won the Best Calendar Watch award; in 2012, 

Legacy Machine No.1 was awarded both the Public Prize 

(voted for by horology fans) and the Best Men’s Watch Prize 

(voted for by the professional jury). In 2010, MB&F won Best 

Concept and Design Watch for the HM4 Thunderbolt. In 

2015 MB&F received a Red Dot: Best of the Best award – the 

top prize at the international Red Dot Awards – for the HM6 

Space Pirate.
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